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J. T. SHAH & coO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,
EO/Commissioner, ULB
SHAHPURA,
AJMER

We have audited the accompanying financial statements of MUNCIPAL BOARD SHAHPURA,
which comprise the Balance Sheet as at March 31, 2016, the Income and Expenditure Account

for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the ULB in
accordance with the Rajasthan Municipal Accounts Manual. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the ULB's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
ULB's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

in our opinion and to the best of our information and according to the explanations given to us
and read with Schedule 32 of the report, the financial statements give a true and fair view in
conformity with the Rajasthan Municipal Accounts Manual:

a) inthe case of the Balance Sheet, of the state of affairs of the ULB as at March 31, 2016 and

b) in the case of the Income and Expenditure Account, of the surphus— deficit for the year
ended on that date

We further report that:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the ULB so far
as appears from our examination of those books;

c) the Balance Sheet, Income and Expenditure Account dealt with by this Report are in
agreement with the books of account;

d) in our opinion, the Balance Sheet and Income and Expenditure Account comply with the
Rajasthan Municipal Accounts Manual;

A statement on additional matters is given in the annexure.

FOR, J. T. SHAH & CO.
CHARTERED ACCOUNTANTS
(FIRM REGD. NO: 109616W)
Place: Ahmedabad
Date: 19" December, 2016

(M. NO. 045669)
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/ ADDITIONAL MATTERS TO BE REPORTED BY THE FINANCIAL STATEMENTS AUDITOR

S.No.

Particulars

Remarks ]

1

Whether all sums due to and received by the Municipality have
been brought to account and have been appropriately
classified;

Yes

Whether all grants sanctioned or received by the Municipality
during the year, have been accounted properly, and where any
deduction is made out of such grants towards any dues of the
Municipality whether such deductions have been properly
accounted;

Yes

Whether any Earmarked Funds have been created as per the
provision of any statute and, if so, whether such Earmarked

Funds have been utilized for the purposes for which they were
created;

No Any

Whether the Municipality is maintaining proper records
showing full particulars, including quantitative details and
situation of fixed assets; whether these fixed assets have been
physically verified at reasonable intervals; whether any material
discrepancies were noticed on such verification and if so,
whether the same has been properly dealt with in the books of
account;

As informed, Yes

Whether in case of lease hold property given by the
Municipality, whether lease rentals are collected regularly by
the Municipality and that the lease agreements are renewed
after their expiry;

Yes

Whether physical verification has been conducted by the
Municipality at reasonable intervals in respect of stores;
Whether the procedures of physical verification of stores
followed by the Municipality are reasonable and adequate if
not, state the inadequacies in such procedures; Whether any
material discrepancies have been noticed on physical
verification of stores as compared to stores records, and if so,
whether the same have been properly dealt with in the books of
account;

As informed, Yes

Whether the parties to whom loans or advances have been
given by the Municipality are repaying the principal amounts as
stipulated and are also regular in payment of the interest and if
not, whether reasonable steps have been taken by the
Municipality for recovery of the principal and interest;

No Any Such Cases

Whether advances given to municipal employees and interest
thereon are being regularly recovered;

No Any Such Cases

Whether there exists an adequate internal control procedure

for the purchase of stores, fixed assets and services [SHRM &

Yes
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Whether there exists an adequate internal control procedure
for the contracting of works and projects, periodic inspections
and measurements, quality checks and payments there for

Yes ]

Whether the Municipality is regular in depositing statutory dues Yes
including tax deducted at source, works contract tax, cess

payable to the Government, ESI, PF etc., and if not, the nature

and cause of such delay and the amount not deposited;

Whether any personal expenses have been charged to the No

Municipality’s accounts; if so, the details thereof;

13

Whether the books and registers specified under the Rajasthan
Municipal Accounts Manual and other applicable acts and rules
have been properly maintained; whether Bank Reconciliation
statements have been properly prepared for all the bank
accounts of the Municipality;

Yes, Books have been
properly maintained
but Bank
Reconciliation
Statements have not
been properly
prepared

14

Whether the year-end and reconciliation procedures have been
carried out;

Yes

Place: Ahmedabad
Date: 19" December, 2016

FOR, J. T. SHAH & CO.
CHARTERED ACCOUNTANTS

AHMEDABAD /

SBEDAccods

NESH SHAH)

(FIRM REGD. NO: 109616W)

PARTNER
(M. NO. 045669)
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MUNICIPAL BOARD, SHAHPURA
BALANCE SHEET AS ON 31.03.2016

For J.T. SHAH & CO.

[ Current Year Previous Year
. LIABILITIES SCHEDULE | (AmountinRs.) | (Amount inRs.)
[RESERVE & SURPLUS ;-

Municipal (General) Fund 1 69,283,460 84,680,854
Earmarked Funds 2 - -
RESERVE & SURPLUS 3 . -
Total Reserve & Surplus (A) 69,283,460 84,680,854
GRANT / CONTRIBUTION FOR SPECIFIC

PURPOSE (B) :- 4 74,015,879 51,661,379
LOANS :-

Secured Loans 5 -
Unsecured Loans 6 - -
Total Loans [C] . -
CURRENT LIABILITIES & PROVISIONS :-

Sundry Deposits 7 12,923,782 13,227,967
Sundry Creditors 8 a -
Statutory Liabilities 9 1,353,433 509,478
Other Liabilities 10 7,276,888 3,074,228
Provisions 11 125,636 125,636
Total Current Liabilities and Provisions (D) 21,679,739 16,937,309
TOTAL LIABILITIES (A+B+C+D) 164,979,078 153,279,542
Notes to Accounts and Accounting Policies 32

For MUNCIPAL BOARD, SHAHPURA

CHARTERED ACCOUNTANTS

gferomed} arieresr
(CHIEF EXECUTIVE OFFIBER)T

PLACE :
DATED: 18th DEC, 2016

PLACE : AHMEDABAD
DATED: 19th DEC, 2016
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MUNICIPAL BOARD, SHAHPURA
BALANCE SHEET AS ON 31.03.2016

Current Year Previous Year
ASSETS SCHEDULE | (AmountinRs.) | (Amountin Rs.)
Gross Block 12 129,843,907 125,984,170
Depreciation Fund 13 20,075,920 15,359,504
Net Block 109,767,987 110,624,666
Capital Work In Process 14 - -
Total Fixed Assets (A) 109,767,987 110,624,666
INVESTMENTS :-
’mal Fund Investments 15 . -
Specific Fund Investments 16 10,816,768 9,948,707
Total Investments (B) 10,816,768 9,948,707
CURRENT ASSETS, LOAN & ADVANCES :-
\nventories 17 - -
Sundry Debtors / Receivables 18 - Z
Cash & Bank Balances 19 41,130,832 30,798,860
Loans, Advances & Deposits 20 3,263,491 1,907,309
Total Current Assets, Loans & Advances [C] 44,394,323 32,706,169
TOTAL ASSETS (A+B+C) 164,979,078 153,279,542
Notes to Accounts and Accounting Policies 32

For J.T.SHAH & CO.

For MUNCIPAL BOARD, SHAHPURA

-
afaﬁmfamﬂ
(CHIEF EXEGHEMEDRFIOERT!

PLACE : AHMEDABAD PLACE :
DATED: 19th DEC, 2016 DATED: 19th DEC, 2016
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