
C.,BAPNA & ASSOCIATES 
ARTERED ACCOUNTANTS 

"Arihant" "C-44/45", Greater Kailash Colony, 
Lal Kothi. Tonk Road, 
Jaipur, Rajasthan-302015 
Phone: 0141-2741824, 3246616,4038223 
Fax : 0141 -4034824 

I o the mcmker of '  Muilicipal 13oard. Vidyavihar 

Wc have aud~tcd the accompanying financial statelnellts of Municipal lZoartt, Vidyavihar, 
uliich comprise the 13alance Slicct as  at March 31, 2016 and t l ~ c  llicomc and l: .upcndit~~~c /!cc0111lt for 
tlic leal t l~cn ended. and a sulnmary of signilica~it accounting polic~cs and otlicr cap1anatol.y 
1nh1-mation. 

M:~nngement's Itcsponsibiiity fin thc Financial Statcmc~lts 

3,Iallagcincnt is r c s ~ ~ o ~ ~ s i l ~ l c  lbl. L I I C  p rcpar~ t io~ i  01' L I I C S C  fina11ci;li ctatclncllt.s tllal yi\,c d 11-lrc 
a!,,! I ; I ; I -  \ icu of the Iilia11ci;il positio~i. fillallcia1 ~ ~ r l i ) r ~ i l i ~ i l ~ ~  : I I I ~  C ~ I S ~ I  ! Y O \ \  1 i l l '  tile Municipal Soard 
ill ;~ccordancc \sith the Rajastlian W~~nic ipa l  A c c o ~ ~ n t s  M z ~ ~ l i ~ a l .  I'liis rcs l~o~ls ibi i i~y inc!udes tile dcsig11. 
inlplcnlcntation and maintcnancc of' ititc~-nal contrvl rcicvant to thc preparation of the l i~~micial  
st:~tc~iic~;ts tliat arc frcc liom material ~nisstatcmcnt. whethcr duc to baud or error. 

:\udilorls Kcsponsibility 

(\ , u ~  . ~csponsibility . is to  cxp~.css a n  opinion on tlicsc i?nancia\ statclnc~its based on o111. audit 
Wc corlduc~cd oLir audit i l l  accordance with t11c Standards on Auditing issued by tllc Instilute o .  
C,~har~crcd Accountants of' India. '1-hose Starldards rccli~irc that we comply with cthical requirement:; 
and plan and perlbr~n the audit to obtain reasonable assul-iuncc about \vhetlier tlne financial statements 
arc ii-cc from ~nalcrial misstatcmcnt. 

1111 audit in\~olvcs performing proccdurcs to obtain audit cvidcncc about the aniounts and 
~!iscl,)i,;l.cs ir-: :lie i;ii;!ncial sLatclncn1s. 'l'l~c 13roccdurcs sclcctcd dcpcnd O I L  tlic  auditor'^ judgment, 
i ~ ~ c l ~ ~ d i i i g  !hc ; I S S C S S I I I ~ ~ ~ ~  01' ~ I i c  risks 01' 111;1te1-iaI ~llisst:i!c~nt'~lt 01' l l i ~  !inancia1 sta!clnents, \vhethcr 
:luc 10 ! i u ~ ~ d  or error. I n  ~nak ing  thosc risk ; isscss~ncn~s,  111c auditor considers inrcl-nal control rclcvaiic 
ti: lllc Municipal I%oa~-tl's preparation and \'air PI-cscntation of' the fillancia1 5tatclncnts in ortlci. ;o 
cic4i;>.11 :1~1djt ~ I . O C ~ C I L I ~ C  t l ~ i t t  i11.c appropl-iatc in 11lc circu~n.;t:!~~ccs, bit! 11ot fix the pilrposc .I!' 

cspre~5ing all opinion on tllc eff 'ccl ive~~css  ol'tlic Municipal 12oard's internal conti-ill. A11 audit ali(> 
inciudcs evaluating the appropl-iatclicss of accounting policies ~ ~ s c d  an t l  the I-easonablc~icss o f  tile 
accouliting csti~natcs ~ i iadc  by managenlent, as well as c ~ a l u a t i ~ l g  tllc o\jcrall prcscntatio~l o f  t l ~ c  
l i~~anc ia l  statcrncllts. Wc believe that the audit cvidc~lcc we Ila\/c o b ~ a i ~ l c d  is sul'ficicnt alld 
appropriate to provide a basis fix o ~ ~ r  audil opinion. 

13:lsis Ibr Qualilicd Opinion 

I.  We imitc attention to: 

i!.s pc:? /C~~,~r.\ /htrn I I I L ~ ~ I ~ L . ~ ~ C I /  . *~~ . ( .oL I~ I / .Y  n7uti l i~i I  " / ) (J~I I^( ,C~~LI I~OII  otz ~ h o  / i ved  ~ ~ S S C I S  . Y ~ L Z / /  he 

p l , ~ , l ~ ~ & ~ /  OF\ , ~ / I . ~ ~ ~ , o / , I /  /,no i t~o/h<;c/ I ~ ~ / I ~ & . / I I c ~ / I ~  OYI L I / /  ( / .S .S (~ / ,S  / i l / v i / / g  L I , Y ( J / ~ / /  /I!/& ( / / ' I? IOI"~J / / I ~ / J I  011~ 

\,elLl/ '  ,'c1,vppc7 10 p i~c: ,scr ihe~/  i*(//(?,v o/ ( / ~ ~ / j ~ ~ o c ~ i !  l / ioir  c q z i i ~ / i ~ ( i  I~L, //I(> / ~ / c . ! j / / / c ~  /(/.Y l j c ' l  . 1961 1 / / 1 1 /  

I+LI /~.S , Y L / / ? / ~ ~ c ~  10 95 5'4 ~ / ' l h ~ i / *  /)oak \ 'L/ / / , (c! ((,(j.s/ /C,S.S r(>.\,/d/,i(~/ l l i ~ / ~ / < J  j9.6). / / O I ~ J L J L J C ~ ~  6 

r ~ / ~ , i i ~ i c ; i p ~ ~ /  / l o l ~ r ( /  if L"icf)~~wi//u~., / ' ; / L / I ~ I  j7l7.v ( : / I [ IY~C>L/ ~ P / I I ^ L J C ~ C I ~ ~ O ~ I  of /<,S.~YJ,O~, 068 

offices 0 , s  pcJr rnlnrrr~rl  ci17cl /he i / i / [)(%c/ o f / / l e  .\.cii~/(~ i.s ~ ~ n ( ~ ~ ~ e ~ ~ l ~ i i i ~ ~ / l ? / e .  

74-76 Gayatrl Chambers. RC D ~ t t  Road.Near Railway Station, hlkapuri, "adodara, ~ ~ j ~ ~ ~ l  
Phone 0265-2331056, 2334365 ( bapnasc@gmail.com t .... < . '.', ? '* I 501, 5th . Arcadla. f'hrit-f-Ian Point Murnbai. Maharashtra-400021 Phone: 022-22845755,'$~2209 !4577;,i 

3. '179, Sector No 3,  Hlran Magri, Udaipur, Rajasthan-313001 . 
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S. C. BAPNA & ASSOCIATES 
-CHARTERED ACCOUNTANTS 

"Arihant" "C-44/45", Greater Kzr~llash Colony. 
Lal Kothi, Tonk Road, 
Jaipur, Rajasthan-302015 
Phone: 0141-2741824, 32466: ,6,4038223 
Fax : 0141 -4034824 

2. Opening Brrlrrncrs 

The opening hulunces of' /he n~~/tric.ipal boar*d have hct:v/ consirkrrcd ot7  he hu.si.s of' 
books of accounts producetl hejOre zrs and no1 a.s per a~~di led  uccounls ~ j ' lhe  pre~zious yeur., 
which ure diffi.r.c~~/, fiom uuditcd accounl.~. 

3. EMD/SD Payable Debit balance 

The book of accounts shows debit balance of EM0 Payable of Ns.626414/- and SO payable of 

Rs.524233/ 

Qualified opinion 

I n  our opinion and to t11c best of our information and according to the explanations given to us, excep/ 
/i)r /hr <ffec./.s of' /lie n~u/lcr,s ~Iescrihed in /hc busis ,for. Qualified Opinioll /nen/io~~ed above the 
fillancia1 statements give a true and fair view in co~rfornlit\i with the Rajasthan Municipal Acco~.nts 
Manual: 

a )  in the case of the Balance Sheet, of  the state of affairs of the Municipal Board as at March 
31,2016 and 

b) in  the case ol'thc Income and Expenditure Account, or the excess ol'cxpenditure over incclne 
for the J ear cndcd o n  that date; 

Wc ful-tl~er- I-cpol-t that: 

a )  we havc obtained all the i~llhrmation and cxpla~lations u.hicli to the best ol'o~rr Iinowledg~ ;i!lti 

belicl'wcrc neccssar-y for the purpose o f o ~ ~ r  audit: 

b) in our opinion proper books of account as required by law havc becn kept by the Municipal 
Board so f'aras appears fi-om our examination ofthose books: 

c) tlic 13alancc Slleet and Income and 1':xpenditurc Account. dealt with by this Keport arc. in 
agreement with thc books of account; 

A statcmcnt o n  additional matters is given in the Annexure "A". 

I'lace : ,Iaipur 
1)atc : 19  . 1 2  . 2016  

For S.C.Bapna & Associates 
Chartered Accountants 

(CA J.P(;upta) 
(Partner) 
M No. 088903 
FRN No.115649W 

Offices : 
1. 74-76, Gayatri Charnbers, RC Dutt Road,Near Railway Station, hlkapuri, Vadodara, Gujarat-390005 

Phone :- 0265-2331056, 2334365 ( bapnasc@gmail.com 
2. 501, 5th Floor . Arcadia, Nariman Point. Mumba~, Maharashtra-400021 Phone. 022-22845755, 099209 14577 
3. .179, Sector No 3, Hiran Magri, Udaipur, Rajasthan-313001 



,\nnerul;c ''.A" .... - . . Additional _ ... nlatters _ to _ he reported ... . hv L-- the fillanrial statements ....... su@or ... .... 
. 

1. ~~~~l~~~ sunis due lo ;ind reccived by tlic Municip2ility have been bn)i~pht is 21s pel- cash I 
) account and have been appropriately classified; 

.... . .  . ... . ......... 
. . .  .. 

book ~naintaincd by lJLB 
: _ .- .._ -. -. - - - -. .- - . 

1 2. Wllether all grants sanctioned or received by the Municipality during the year, have Accounting is as per cash 
accollntcd properly, and where any deduction is inadc out of sucll grants towards book maintained by ULB 

1 any dues of  the Municipality whether such deductions have been properly acconnted: 
, - - - _ . ~. I, ...... . . . . . . . . . . . . . . . . . . .  .. . .  

3. Wliet]lcr any Earmarked Funds have been created as per the provision of' any 
I statute and, if so, wllcther such Earmarked lunds  have becn utilized for the purposes 

ibr which they were created; 
. . . . . . . . . . . . . . .  ~~ _ _ _ _  ~ - _  

1. Whether the Municipality is maintaining proper records showing firll particulars. 
including quantitative details and situation of fixed assets; whether these fixed asscts 
liavc been physically verified at reasonable intervals; whether any material No 
:tiscrcpancics wcrc noticed o n  such verification and if so, wl~cthcr the same lias becn 
pl.r)pct-ly dealt u,itli in the buolts of account; 

. . . . . . . . . . . . . . . .  . . . . . . .  . . . .. .. . . . . .  - . --. - - .- -. -. -- -. -- -.- - - -- --- 
, 5. Wlialicr in casc oS leascli(11d property given by the Municipality. whether lcasc - 1  No 

i rentals arc collcctcd regularly bq. the Municipality and that [lie lease ;iyrccnicnts arc ! (;Omp~ete detai ls  I 
I-cncwcd aficr tlicir expiry; 

I 

. . . . . . . . . . . . . . . .  . . . . .  ... . .  . . ..... .... 
available 

.- - -~ -- 

6. Wliethcr physical verification lias been conducted by the Municipality at I 
I ' 

reasonable intervals in respect of stores: Wlictlicr the procedures of'pjlysical 1 
vcrilici~tion o f  storcs f'ollowed by the Municipality are reasonable and adequate i f '  not, No. *l.llerc is pmccdure / 
statc the inadecluacies in such procedures: Whether any material discrcpancics have 

I for physical .verification 
been noticed o n  physical verification of stores as comparcd to stores records, and if 

, a o ,  ~ h ~ t h e r  the satlie liave becn propel-ly dealt with in t11c boolts o f  account: 

.- - - . - -- - - - - . - - -. 

11. ~11c1I ic r  the Xlunicipality is rcgular in depositing statutory dues including t;n I 

. ... .. . . . . . .  ~ - . - . - - - .- - - - -- - - 

7. Wlicthc~ vances liave be 
No 

i 
Municipality are repaying the principal amounts as stipula 
paytnait (A.tlic interest and if not, whether reasonable stcps have bccn taken bq, the Complete tlctails not 
Mu~licipality Sor recovery of the principal and interest; available 

cicductcd at \ourcc, works contract tax. cess payable to tlic (;ovcrnmeiit, I,S1, PI: ctc., I N o  

. . . . . .  . . . . . . . .  ....... . . . . . . . . . . . . . . . . . . . . . . . .  

8. Whctlicr ativanccs given to municipal cmployccs and intcrcst thereon arc being 
repu larly I-ccovercd: 

and isnot. tlic nature and cause oS\i~cli  dcla) and the amount not depos~tcd: I 

- - - . -. - - -. . - - -. -- - - - i .- . - 

12. Wlicthcr any personal expcnses have been charged to the Municipality's accounts, 
) ~ t '  \o. thc details tliercof. No 

. . 

No 

. . .  . ............. .- _ .._. ~_ . . . . . . . . . . . . .  1 . .  1 13. Whctlicr the books and registers specilicd under the 12ajasthan Municipal I 

I 

i 
Complete derails not I 

! 
. . . . . . . . .  . . . . .  avail;iblc I . - .  

- 4 
9. ~ l i c t h c r  thelee exists a n a d c ~ ~ u a t e  internal control procedure lor-the pul-cliasc of' i 

I 

I XI) stores, liscd asscts and scrviccs I 

. . . . . . . . . . . . . . . . . . . . . . . . . .  . .  - ..... . . . . . . . . . . . . . . .  . I . . . . . . . . . . . . . . . . . . . . . . .  i 
10. M/hctlicr tlicrc exists an adequate internal control proccdurc for the contracting of' ' i 

I 
\\arks and projects, periodic inspections and measul-ements, quality checks and Yes I 
pay mcnts thcrc Sol- I 

Accounts Manual and otlicr applicable acts and rules have becn properlj. Inaintaincd; 
- 

1 
I 

\zlie!lier Bank Reconciliation statements liavc been propcrly prepared 1br all ~ l i ~ ~ j ~ ~ + ~  N 1:) 
,/'-#; <:,,. ;:. "9 accounts ol'the Mu~licipality: .+~:.y. ; +,#.,- -- .-.. y;c:>>;? 

. . .  . . . . . . .  ,*. . 6' \.,..,<-. \\. 
F -,.*. ; _~ 1 I . _. .". 

\ ::. ?," 14. lllicthcr the ycar-end and i.cconciliatirili pI-occdul.cs ilavc hccn carried pi~r:; 5.3; ;'! '."'~A'''. 
. . . .  .:.: : . :n N 12 

i; (>> 

!t 
l, .' 

;< ... . ,, ., . > .  ,.,' ..' .:" 
. i ,' " , ~. a'. ,-.,) '' 

>.. 
. ' ;;." .. . .  , . .  ,.,, ; :;::...;;;:>, 

'L..; -,<.., , ~-+-c..'~' .<." -... 1-* 



NAGARPALIKA VIDYAVIHAR, PlLANl 

- 
BALANCE SHEET AS AT 31.03.2016 (Amount  i n  Rupees) 

As A t  As At 
LIABILITIES Schedule 31 March 2016 31 March 2015 

10 * 
Lr 

RESERVE & SURPLUS 
Munic~pal (General) Fund 1 8,518,589 23 042 802 
Earmarked Fund 2 9 983 922 8 848 878 
Grant IContr~bution for Spec~fic Purpose 

To ta l  Reserve  B S u r p l u s  (A) 

CURRENT LIABILITIES & PROVISIONS 

$+ Sdndry Deposits 
E-, S!atdtory L~ao l l~ t~es  

5 ')t-er 1 i ab~ l~ t~es  
IS Total Current L ~ a b i l i t ~ e s  and  Provisions (6)  

TOTAL LIABILITIES (A+B) 

ASSETS 
FIXED ASSETS 
Nel Biock 
Net Block 

Total Fixed Assets (A) 

lnvestments 
General Fund Investments 
Spec~flc Fdnd Investments 
Total lnvcstments (B) 

CURRENT ASSETS, LOAN & ADVANCES 
Inventones 
Sclndry Debtors1 Rece~vables 
Cash & Bank Balances 
Total Current Assets, Loans  &Advances( C ) 

TOTAL ASSETS(A+B+C) 

Orher notes forrn~ng part of F~nancial Statements 

As per our Report of eve>>@le_attached 
For S.C.Bapna & ~s~oda&$,.-'?%,, 

- . \+ Chartered AccounMnts * -' " 
7, .. "' '>< 

Partner 
M No 088903 
FRN 115649W 
Date 19 12 2016 
Place J a ~ p u r  



NAGARPALIKA VIDYAVIHAR, PILANI 
STATEMENT OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 

31 MARCH 2016 
Amount In Rs. - 

PARTICULARS Schedule For the Year For the Year 
Ended 31.03.2016 Ended 31.03.2015 

- 
INCOME 
Income From Taxes 11 1,047,412 9,375,009 
Fees and User Charges 12 525,321 435,683 
Revenue Grants, Contrlbut~ons and Subsidles 13 22 050 
M~scellaneous lncome 
Total Income 

EXPENDITURE 
Establishment Expenses 
General Administrative Expenses 
Public Works 
M~scellaneous Expenses 
Total Expenditure 

Depreciation 
Less: Pr~or Period Items 
!Less Prior Period adjustment of Depreciation 
NET SURPLUS\ DEFICIT (1 3,839,905) 2,623,180 

Other notes formlng part of Financial Statements 1-18 

As per our Report of even date attached 
For S.C.Bapna & Associates 
Chartered Accountan.tS '"." ~. 

, ., ,., 8 . ~  < h& W?:" : 4 .  

(CA J.P.Gupta)l 
Partner , % 

M.No. 088903 
FRN : 11 5649W 
Date: 19.12.2016 
Place: Jaipur 

- r>  ; r ( e X 2 & i w f f 8 - @  (CAO/ Sr. AO) 



NAGARPALIKA VIDYAVIHAR, PlLANl 

Notcs on Financial Statcrncnts for thc ycar cndcd 31st March, 2016 
l'articulars As at  31.03.2016 As at 31.03.2015 

Schedule-1 
M ~ ~ Y I ( ~ I P A I A  ((;KNICIXAl,) FIJNII 
O p c ~ i i ~ i g  balance 
!.ess:- I)cduction during the heal- 
Add: l)il'Scrcncc in 13iilanccs 

'l'otal 

Schedule- 2 
Earmarked Fund 
('ontriburory Providccnt 1:~1nd A1c 
(;rutu~ty 1 ~ ~ n d  A/'c 
I'cnsion 1.~1nd Aic 

Schcdule- 3 
Grant /Contribution for Specific I'urpose 
Capital Grant Icss 1:xpcndit~irc 
(iral?t fi)r Specific Purpose 

Schedult- 4 
5O\l)ltY 1)Fl'OSI'l 9 
1 \Ill I'.!~'lil!c 
' ) I )  i'd>':bIc 
I VI) !'dqdblc Ilcbit L3alancc 
\!I Pdqdblc I>cbit Balance 

Sch~dulc -  5 
S'I'A~I'U'I'OIXY 1,1A1311,1'1'IES 
(;ovcrnmen: I3ucs Payable 
l otal 

Schedule- 6 
Olhcr 1,iahilitics 
O t l ~ c r  1,iabilities ,,. . , - " ,. , 

p -- ; - ' .-+, 1'7.626 
, . .. 

1:rnpld)cr. !,iabilitics )j . - - .  . .. 21.-127 25.427 . , .  
{;$ ': -, 73,053 25,427 

I cr, 
5 r 
:\; 

. . 
, . . . . . ,  

, , 



Schedule- 7 

(; 1lOSS I<1  ,OCK less 1)cpreciation 
I i ~ ~ i i J i ~ l g  
I<oad Anti 131.idgcs 
Swerage and Ilrainagc 
Vchiclcs 
Ol'iicc and Oflice I'quipments 
I. '~~rni~urc. k'irturcs and 1:ittings 
O I ! I C ~  I;i~cd .Assets 

Schedule- a 
Sundry 1)ehtorsl Iteccivables 
C'ontl-ibutory Provident Fund Loan 

Schedule- 8 
Investments 
Cicncl-a1 1.~1nd Invcstmcnts 
S~IL'"I~C 1:und Invcstmcnts 

Schedule- 10 
(:AS11 & B A N K  BA1,ANC:ES 
('nsli in 1 land 29,O 18 29,43 1 

l%alanccs in Saving & Current alcs 
ICICI Hank - 18.23 8.757,338 9,471 -61 6 

Itajasthan Gramin Hank A;c 3332 890.04 1 1.3 15.3'1 1 
OCO l3anli /2!c - 0643 77,604 5.383 
S.ISl<Y !,213:213 
'l'olal 9,754,001 12,035,083 



hchcdule - 1 1  
INCOME: FROM 'I'AXES 
ilrban 1)cvclopmcnt '1 a\ 

'I'otal 

Schedule - 12 
FFES .AN11 IjSI'I< CIIAKGKS 
otllcl. I.'ccs 
I.iccnsc I:ccs (;onstruction and 1)cveloplncnt Work 
'l'ota l 

Schedule - 1  6 
<;ENEHAI, AI)MINISI'RA'I'ION KXP. 
Office Maintenance 
~l '~ i~pl1011c and comm~~~i ica t ion  Expenses 
13ooks and I'criociicais 
t'sinting and Stationary 
'l'ravclling A n d  ('onvcyancc 
I n s ~ ~ r a n c ~ .  
I .cg.,~i i . ~ p c ~ i s c h  
I'rol'cssional And Otlicr 1:cc.s 

Advcrtiscmcnt And Publicity 
Otlicr lixpcnscs 
Toia l 

Schcdulc - 13 
I<I'VENIJF C~I<AN'I',C~ON'l'I~IHU~I'ION,SlJRSI IIIES 
('cnsus Grant Kcceived 

l 'otal  

Schedule - 14 
MIS(:E:I,I,ANEOIJS INCOME 
11iterc.st Received 
Otlic~. Income including rent 
Compensation Kcccived i n   lie^^ of '1'axeslI)utics 
Salc And 1 lire Charges 

I'otal 

Schedule -15 
~ ~ S ' l ~ ~ \ I 3 1 ~ 1 S l I M E N ' I ~  KXI'. 
Salaries. Wages, 13onus 3,55 1,7gC) 7.14 1.309 
13cncllt and i2llowanccs 4,758,385 384.730 
I'cnsion 844.698 
(iratuity 1,77 1,45 1 
I'oial 1 1,926,333 7,526,039 



Schedule- 17 
I'I'I11,IC WOKKS 
( 'cnrus  (;ran[ I.upcilsc\ 
1 otal 

Schedule- 18 
MlSCEI,L,ENOIJS KXI'ICNSES 
intcrcst Atld 1:inance Charges 
Programme Expenses-Election 1;xpcnses 
N a n  Operating F;xpenses 

Total 


